MST: Explanation for the difference in profit of QIV.2019

On 20/01/2020, MST Investment Joint Stock Company explained the difference in profit of QIV.2019 as follows:

1. Holding Company

	No.
	Targets
	From 01/10/2019 to 31/12/2019
	From 01/10/20198 to 31/12/2018
	Difference

	1
	Profit after tax
	8,617,552,192
	1,459,671,467
	7,157,880,725


In QIV.2019, the Company received profits from investment in the end of 2018 and the beginning of 2019 with total amount of VND 8,293,671,233. 

2. Consolidated FS

	No.
	Targets
	From 01/10/2019 to 31/12/2019
	From 01/10/20198 to 31/12/2018
	Difference

	1
	Profit after tax
	8,986,827,095
	1,459,671,467
	7,527,155,628


As mentioned at the explanation for the difference in profit of Holding Company, Company received profits from investment in the end of 2018 and the beginning of 2019 with total amount of VND 8,293,671,233.

Additionally, since QIII.2019, Urban Infrastructure And Traffic Infrastructure Joint Stock Company has became a subsidiary of the Company and has consolidated the FS with the FS of MST. Therefore, in QIV.2019, revenue and profit of subsidiary contributed a part into the increase in the consolidated profit

